
WHY YOU NEED TO 
MIGRATE TO THE
CLOUD TODAY 

Cloud computing has been around for a while now. However, the uptake of this technology has been on the lower side, 
with more than half of businesses still running their IT framework using on-premise hardware servers. 

The pandemic has pushed more businesses to consider cloud computing. In addition, more companies are now 
migrating from legacy systems to the cloud in recognition of the numerous benefits that the technology brings. 

According to a Flexera survey, 50% of global business decision-makers predict their companies’ uptake and 
expenditure on cloud computing will rise. Below, we explore the basics of cloud services and how the migration will 
impact your business.

DEMYSTIFYING CLOUD MIGRATION  
Migration means moving from one location to another, as you’d move houses or offices. 
However, when it comes to cloud migration, a company transfers its digital functions from 
the conventional legacy infrastructure or on-premise data centers into the cloud. 

Benefits of Cloud Computing 
Now that we understand cloud computing and how it works, let’s see how investing in this technology benefits your 
bank or credit union. You’ll also discover why so many companies have made the shift. 

Cost Effectiveness  
How much does it cost to purchase and maintain on-premise hardware? In addition to buying and maintaining the 
server equipment, your business will incur significant power bills. Factor in the 
staffing needs as well; your system operators and DevOps administrators 
spend a substantial amount of time in the maintenance of hardware 
and backup. All these recurrent costs add significantly to your business 
expenditures.  

One company that has proven the cost-effectiveness of cloud migration 
is Emirates. In 2020, in the aftermath of the traffic disruption occasioned 
by COVID-19, the airline scaled down on hardware maintenance costs by 
moving to the cloud. The company expects to achieve $1 million in annual 
savings after moving from on premise to the cloud. 



Scalability 
Responding to an increased workload with on-premise hosting means increasing capacity by purchasing and 
installing additional equipment. However, once the workload subsides, the equipment lies idle yet still incurs 
maintenance costs. With cloud computing, the system automatically adjusts the capacity according to demand with 
minimal time and effort. 

Migrating to the cloud can achieve a 40% cost reduction, as was evidenced by Yedpay, a payment platform. The 
company made a move after experiencing some setbacks at its data center. In the process, the firm eliminated the 
need for extensive IT equipment and personnel, thus creating valuable savings. 

Security 
Cyberattacks remain a tangible threat to company data. Cloud providers 
seek to protect your data from such attacks by upgrading their services 
frequently and using the latest technology while adhering to the 
relevant guidelines. Gartner predicts that the cloud infrastructure will 
be so secure that up to 99% of security failures will likely be due to 
customer error. 

Reliability 
Is cloud technology 100% reliable? Not quite, but it comes close. 
Most cloud vendors give an assurance of 99% uptime. Compared to 
on-premise hardware, the cloud minimizes downtime and the risk 
of losing data. What’s more, cloud vendors carry the responsibility 
of data backup and disaster recovery. So your team will not have to 
waste time in case of such issues. 

Consider the Under Armour Connected Fitness platform, for instance. Previously, the firm ran two data centers 
and experienced outages whenever the primary hub had issues. Since migrating to the cloud, outages have been a 
thing of the past. 

Speed 
Can you imagine reducing a task’s execution time from 
several months to just minutes? One of the bigger banks 
in the country, Capital One, achieved just that with their 
development time. 

Cloud computing brings immeasurable growth 
opportunities for businesses. Your development teams 
can enhance and speed up the implementation of 
business tasks with a straightforward migration. 

Availability 
With more organizations allowing employees to work 
remotely, cloud technology is gaining popularity. Allow 
your employees to access work data anytime from 
around the world. This way, they can enjoy working at 
their convenience. In addition, with cloud computing, 
work progresses seamlessly even when your staff 
members are thousands of miles away.  



Now that you’re familiar with the benefits of cloud computing, let’s look at the service 
model variations available. Go through them and see which one best suits your business. 

• Software as a Service (SaaS): With SaaS, a service provider delivers a finished product 
and retains the role of running and managing it. Examples of SaaS include Salesforce, Dropbox, Slack, and 
MailChimp. 

• Platform as a Service (PaaS): This model is perfect for programmers and 
developers, giving them access to a shared cloud platform to develop 
and manage applications. PaaS examples include AWS Elastic Beanstalk, 
Heroku, and Microsoft Azure.  

• Infrastructure as a Service (IaaS): Here, the computing resources 
are supplied by a vendor, and developers pay for what they use. IaaS 
examples include AWS EC2, Rackspace, Digital Ocean, and Google 
Compute Engine.  

Cloud deployment defines the accessibility of the software, which then determines who 
can access the cloud data and how they do it. It’s classified into the following categories:  

• Public Cloud: Here, the data is accessible by anyone over the internet. Most social media platforms, such as 
Facebook, LinkedIn, and even Google, fall into this category. This cloud model can be accessed at no cost by 
the customers, while others are available as a subscription. 

•  Private Cloud: Many giant corporations use this model as it only provides access to authorized users. It’s also 
referred to as the corporate cloud. As its name suggests, privacy is a significant benefit.  

•  Hybrid Cloud: This combination of the above two models gives you a hybrid cloud plus on-premise 
infrastructure. This model is standard with big companies that use private and public data.  

CLOUD SERVICE MODELS  

CLOUD DEPLOYMENT MODELS   



A WORTHWHILE 
MIGRATION
With this information, you’re now sufficiently informed on the 
basics of the cloud and how it can enhance your business 
operations. The migration will cost you now, but is, in the end, a 
worthy investment. Make the move today.
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